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— MIKUNI CCBC —

1. X\ (BEEBM% (¥ Milion+%)
Financial Results 20104 E4E 2009F E#F B 201 1 EE T 1
10Result 09Result Balance 11Plan Balance
1) &S & %8 & %8 % %@ BEE % & % % BEE
Consolidated Amount Amount Amount % Amount Amount %
5t il =
Sales 123,210 121,223 1,986 1.6 123,000 A 210 A 0.2
5t £ & i
Cost of sales A 76,189 A 75,821 A 367 A 0.5 A 75,300 889 1.2
5t £ = F b
Gross profit 47,021 45,401 1,619 3.6 47,700 678 1.4
R 5t - B E B #
Operating expenses A 42130 A 41,867 A 262 A 0.6 A 43,500 A 1,369 A 3.3
=) E3 F £
Operating profit 4 891 3,534 1,356 384 4200 A 691 A 141
=) * 4 =] En
Non—Operating profit A 108| A O A 108| A - A 100 8 8.2
# ) F £
Recurring profit 4,782 3,534 1,248 35.3 4100 A 682 A 14.3
(e Al =] En
Extraordinary profit A 405 54| A 460 - 200 605 -
i) Gl :L] F
Income before Taxes 4376 3,588 787 220 4300 A 76| A 1.7
EABR-ERBRUEER
Income Tax A 2043 A 1,616 A 427 A 26.4 A 1,700 343 16.8
E= ON B O O OE OEH
Amount of adjustment 252 43 208 - O A 252 -
| 2R fi F En
Net profit 2,585 2,016 569 28.2 2,600 14 0.6
o i & A 7
Depreciation A 5548| A 6,337 788 12.4 A 6,235| A 686 A 124




— MIKUNI CCBC —

(BfrEAA % (¥ Million*%)

20104FE4E 2009 E#E 18 R 201 1 EE T 18 R
10Result 09Result Balance 11Plan Balance
2) Bk & # & % % % BEE £ & £ @ BEE
Non Consolidated Amount Amount Amount % Amount Amount %
5t il =
Sales 108,870 107,015 1,854 1.7 110,000 1,129 1.0
5t £ & i
Cost of sales A 68,665| A 68,228| A 437 A 0.6 A 69,000 A 334 A 0.5
5t £ = F En
Gross profit 40,204 38,787 1,417 3.7 41,000 795 20
R & - — & & B &
Operating expenses A 36,621 A 36,331 A 290 A 0.8 A 38,000 A 1,378 A 3.8
=) E3 F En
Operating profit 3,582 2,455 1,127 459 3,000 A 582 A 16.3
=) * 4 =] En
Non—Operating profit 576 764 A 188| A 24.6 500 A 76| A 13.2
# ) F £
Recurring profit 4,158 3,219 939 29.2 3,900| A 658| A 15.8
(e Al =] En
Extraordinary profit A 534 A 25| A 509 - 100 634 -
i) Gl :L] F
Income before Taxes 3,623 3,194 429 13.5 3,600 A 23| A 0.7
EABR-ERBRUEEXER
Income Tax A 1,610 A 1,253 A 357 A 28.5 A 1,300 310 19.3
E= OAN B OF O OE OE
Amount of adjustment 272 80 191 - O A 272 -
| 2R fi F En
Net profit 2,286 2,021 264 13.1 2,300 13 0.6
o i & £ 7
Depreciation A 4345 A 4,788 442 9.2 A 4813 A 467 A 10.8
(F4—X-%) (1000Case- %)
i 5t M =
Sales Volume 55,851 54,484 1,367 2.5 56,360 510 0.9




—MIKUNI CCBC —

(B EAH% (¥ Million*%)

Dl = kS EENLE LEARIIE

Sales Operating Profit Recurring Profit Net Profit
3)F&+4t 20104 524K | 20094 54 | 20114 5HE | 20104 524K | 20004 54K | 20114 5HE | 20104 4K | 20004 54K | 20114851 | 20104 54K | 2009 524K | 2011454 E
Consolidated Companies "10Result| '09Result| '11Plan "10Result| '09Result| '11Plan '10Result| '09Result| '11Plan '10Result| '09Result| '11Plan
=E7—X(#)
Mikuni Foods Co.,Ltd. 11,108 10,979 11,817 394 67 347 360 1 316 240 Al17 185
ZEOACRTAIRFRL—23 (%)
Mikuni Logistics Operation Co.Ltd 11,167 10,685 11,332 141 94 155 130 89 145 71 35 84
ZEBR#EY—E X(#%
Mikuni Vender Service Co. Ltd. 2,765 2,775 2,461 167 162 78 169 165 80 95 92 47
=EY—ER®
Mikuni Service Co. Ltd. 1,464 1,631 1,403 61 41 41 30 33 22 16 178 15
=E7ETT4voM
Mikuni Aseptic Co.Ltd. 2,552 2,648 2,489 304 343 316 272 273 290 157 160 173
=E7A4
Mikuni Wine Co. Ltd. 2,622 2,591 2,926 125 89 102 127 81 105 70 27 111
HYRBILa—E—#)
Crystal Coffee Co. Ltd. 900 956 - A63 A34 - A75 A37 - 58 A99 -
F=ZEE—4—X-H—EXH
Shin Mikuni Motors Service Co.,Ltd. - 191 - - 20 - 20 - - 10 -
=)
Total 32,581 32,460 32,429 1,132 785 1,040 1,015 629 961 711 288 617

N FH=ZEE—F—X-H—ERMIL2009F6 A 1 BT TSGE—F—RMIRELBER SIS LGRYELT, &, B 0D2009FDEMHEIF5AZOEHFTHYES .
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2. T EEDAR

Sales Revenue by Category (BEAE-EAM-%¥ Million*%)
20105 RHE 20095 R#E B R 2011 5T E # R
10Result 09Result Balance 11Plan Balance
€ & Rt € & R &% GEEES ol &% R
Amount Share Amount Share Amount % Amount Amount %
a3 A - a — 3
7 P& Coca—Cola 15,795 12.8 15,024 12.4 771 5.1 16,000 205 1.3
2 7 7 v 3
r ; Fanta 5137 4.2 5,678 4.7 A541 A9S5 5,000 A 137 A 27
. % 0} ftt
H o : Others 4,324 3.5 3,416 2.8 908 26.6 4,200 A 124 A 29
B it
Sub Total 25,256 20.5 24,118 19.9 1,138 4.7 25,200 A 56 A 02
78 P D2 3 - D% 7
3k Georgia 24,190 19.6 25,111 20.7 A921 A3.7 24,600 410 1.7
e N 7 4 T 7 R
° Aquarius 11,398 9.3 9,998 8.2 1,400 14.0 11,100 A 298 A 26
r . P:S 4]
v Tea 15,207 12.3 16,512 13.6 A1305| A7)9 15,600 393 2.6
EO - it
: Fruit 4379 3.6 4,790 4.0 A4l A38.6 4,400 21 0.5
N ® fts
Others 10,851 8.8 9,894 8.2 957 9.7 10,800 A 51 A 05
[ &t
Sub Total 66,025 53.6 66,305 54.7 A280| A04 66,500 475 0.7
% 0} ftt
Others(3%1) 516 0.4 509 0.4 7 1.4 500 A 16 A 3.1
&t
Sub Total 91,798 74.5 90,932 75.0 866 1.0 92,200 402 0.4
RS —- H B 2—M T
For Other Bottlers & Supermarket, CVS Center 1 1,255 9.1 10,538 8.7 717 6.8 11 ,800 545 4.8
% 0} ftt
Others (3%2) 5,817 4.7 5,546 4.6 271 4.9 6,000 183 3.1
MRt (ELHEEEE)
Subsidiary companies 14,340 11.6 14,207 11.7 133 0.9 13,0000 A 1,340 A 93
&t
Sub Total 31,412 255 30,291 25.0 1,121 3.7 30,800 A 612 A19
E & a Hi
Consolidated 123,210 100.0 121,223 100.0 1,986 1.6 123,000 A 210 A 02

(%1): 7—FEURLGEERF Y ith
(*2) :JREAIFE, RUBERSH (ELEEL)
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3. REEDAR
Item of Operating Expenses
(BEAEBE-%CE Million-%)
20104F £/ | 20094F EH&E 1R HIELE 2011 5HE o AT4ELE
10Result 09Result Amount % 11Plan Amount %
= INTET
n Personnel A 7821 A 7579 A 241 A 32| |A 7,562 258 3.3
HiR#E A
N Vending machine A 5317\ A 5892 574 98 |a 5815 A 497|A 94
o AT
Vs Sales Commission A 6978 A 6,970 A 8 A& 01| |a 7,028 A 49|A 0.7
c LERIRE
z Promotion A 3499/ A 3178 A 320 A 10.1| (A 4048 A 549|A 157
s MiE R
? Logistics A 79088 A 7892 A 95( A 12| |a 8,173 A 185|A 2.3
i 1E| AT LBEEER
d Information System A 611 A 638 27 43| (A 525 86 14.2
; EmEA
e Vehicles A 468| A 493 24 50| (A 530| A 62(A 133
d ZDith
Others A 39036 A 3684 A 251 A 68| |[A 4315 A 379 |A 9.6
ERest(BLHEEE)
Subsidiary companies A 5508 A 5536 27 05| |Aa 5,500 8 0.2
= ] a H
Consolidated A 42130 A 41867 A 262 A 06| |Ao 43500 A 1,369|Aa 3.3




4. ETERS-FAEROHE

Non— Operating profit.”/Expense, Extraordinary profit.”Expense

—MIKUNI CCBC —

(BAEEAHE-%C¥ Million%)

201044 | 2009FE#E 1R AIEELE 2011 5E5HE 1 RIS
10Result 09Result Amount % 11Plan Amount %
" N BE&ERALE NET
= ° B Employment of Funds 160 165| A 4 A 2.8 198 38 240
ﬁ é THWESE
18 o 1% Dividends Received 435 606 A 171| A 282 420 A 14| A 3.4
EAY . SERUA
i Rental Income 397 413| A 16| A 3.9 354| A 42 10.6
Ci, B B BREN1E
f Loss on Disposal of
e Vending Machine A 254 A 196| A 57| A 294 A 258 A 3| A 1.6
‘ Z DO NET
Others A 162| A 223 61 27.6 A 215 A 53] A 33.1
Rt (BTEEEE)
Subsidiary companies A 684| A 764 79 10.4 A 600 84 12.4
pE & = H
Consolidated A 108| A Ol A 108 - A 100 8 8.2
¥ an ‘ T iR FA4EE SR RNET)
fv‘u en H Compensation Income - - - - 533 533 -
| | o WEEE
H . *® Loss on impairment A 228 A 41 A 224 - - 228 -
i ZNith
d Others A 306| A 21| A 285 - A 433 A 127 -
BfRatt (BLHEE)
Subsidiary companies 129 80 49 61.4 100| A 29| A 227
P & = g
Consolidated A 405 54] A 460 - 200 605 —




5. RXEBREHERVRMELNEELE

Plant & Equipment Investment and Depreciation Expenses

(B BAM) (¥million)

1) &
Consolidated 2010 & 20094 K4& 1R [:0E: 354 2011 EEEHE 1R IE:3:4
10Result 09Result Amount % 11Plan Amount %
R = B
" E 8 | Vending Machine 4,602 2,994 1,607 53.7 3,951 A 651 A 142
vu 2 m - E B
- Buildings 1,154 392 762 194.5 2,674 1,519 131.6
tm f# |L i
A - - - - 587 587 -
nt B OW & &
o Equipment 546 57 488 847.2 383 A 162 A 2938
= 8B - % & fh
Others 273 684 A 410 A 600 480 206 755
& i
Total 6,576 4128 2,448 59.3 8,075 1,499 22.8
B E A &
Depreciation A 5548 A 6,337 788 12.4 A 6,235 A 686 A 124
2) Bk
Non Consolidated 20104ER4E 20094 EHE iR AL 2011 EE5HE iR AL
10Result 09Result Amount % 11Plan Amount %
R & B %
! E # | Vending Machine 4,115 2,656 1,459 54.9 3535 A 580 A 141
ve (B - E Y
- Buildings 332 389 A 56 A 146 2,671 2,338 703.2
tm & [+ Hh
m e - - - - 587 587 -
nt ¥ oW E B
¢ & Equipment 4 - 4 - 20 15 337.5
& B B & fth
‘ Others 190 147 43 29.7 476 285 149.9
A it
Total 4,643 3,192 1,450 45.4 7,290 2,646 57.0
B B A &
Depreciation A 4345 A 4788 442 9.2 A 4813 A 467 A 108

—MIKUNI CCBC —
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Sales Volume by Brand

—MIKUNI CCBC —

(BB Fc/s+%) (1000case %)

20105 24& 20094 4 B B 2011 4E8HE B "
2010Result 2009Result Balance 2011Plan Balance
BE B HE BRI HE YEim HE HE ¥ig =
Volume Share Volume Share Volume % Volume Volume %

= h a — )
Coca—Cola 8,518 15.3 8,563 15.7 A45 A 05 8,586 68 0.8

o A a — 3 ¥ no
Coca—Cola Zero 2,753 49 2,239 4.1 513 22.9 2,844 91 33

D 3 - P 7
Georgia(Coffee Drink) 9,636 17.3 9,906 18.2 A270 A 27 9,848 212 22

9 T V) 7 z
Aquarius(Sports Drink) 7,843 14.0 6,613 12.1 1,230 18.6 7,427 A416 A 53

R i E 3 ¥
Sokenbicha(Blended Tea) 3,329 6.0 3,573 6.6 A244 A 68 3,342 13 04

7 7 v 2
Fanta 4,172 1.5 4,400 8.1 A228 A 52 4,080 A92 A 22

E 8 7 3 v F
Flagship Brands Total 36,251 64.9 35,294 64.8 957 2.7 36,127 A124 A 03

bl ¥ g K 2 A
Canada Dry 1,088 1.9 1,029 1.9 59 5.7 1,087 Al A 0.1

- (I C & ) % E
Hajime/Ayataka(Green Tea) 2,372 42 2,402 44 A3l A 13 2572 200 8.4

bl

Huang(Oolong Tea) 1,803 3.2 1,901 3.5 A98 A 5.1 1,763 A40 A 22

#Z *® (3 =
Kochakaden (Black Tea) 1,358 24 1,370 25 A12 A 09 1,384 26 1.9

mn B 1z B #*®
Karada Meguricha(Blended Tea) 460 0.8 583 1.1 A123 A 21.1 452 A8 A 17

ERIFT LA — 8 — X
Mineral Water 3,390 6.1 2,730 5.0 660 24.2 3,895 505 14.9

E = v v A 4 K
Minute Maid 1,651 3.0 1,557 2.9 93 6.0 1,696 45 2.7

v - n A4 v -
Qoo/Hi—C (Fruit Juice) 1,783 3.2 1,905 3.5 A122 A 64 1,747 A36 A 20

% () 1t
Others 5,695 10.2 5,713 10.5 A18 A 03 5,637 A58 A10

S &
Total 55,851 100.0 54,484 100.0 1,367 2.5 56,360 509 0.9

X JOKEKY.SFI7.\BIET




7. 1NVT—T RlIBRER

Sales Volume by Package

—MIKUNI CCBC —

(B Fc/s% (1000case-%)
20104 =4 2009F E#E 1B E 201145t E H w
2010Result 2009Result Balance 2011Plan Balance
#o= ¥Rk #o= ¥Rk = B E o= = = MRS
Volume Share Volume Share Volume % Volume Volume %
JaR—+JIL
Returnable Bottle 782 1.4 807 1.5 A25 A3l 767 A15 A19
~350ml 3,642 6.5 3,390 6.2 251 74 3,893 251 6.9
~500ml 11,212 20.1 9,995 18.3 1217 12.2 11,610 398 35
P ~1000ml 432 08 398 0.7 33 8.4 441 9 22
T ~
1500m| 3,545 6.3 3,403 6.2 142 42 3,722 177 50
~2000ml 8,690 15.6 8,304 15.2 386 46 8,377 A313 A 36
i
Sub Total 27,521 49.3 25,491 46.8 2,030 8.0 28,043 522 1.9
~200m| 8,017 144 8,396 154 A379 A45 8,137 120 15
ﬁ ~
- 250ml 786 14 998 1.8 A212 A212 754 A32 A 41
c ~350m|
ﬁ 3,820 6.8 3,982 7.3 A162 A4 3,765 A55 A14
~ ~500ml 625 1.1 588 1.1 37 6.3 579 A46 A73
i
Sub Total 13,248 237 13,964 256 A716 A5.1 13.235 A13 A 01
A+ ILE
Bottle Can 912 1.6 1,089 20 A177 A163 1,002 90 9.9
s D AL L
Syrup * Powder 12,328 221 11,989 22.0 339 28 12,279 A49 A 04
Z 0
Others 1,061 1.9 1,144 2.1 A83 A73 1,034 A27 A 25
& i
Total 55,851 100.0 54,484 100.0 1,367 25 56,360 509 0.9




—MIKUNI CCBC —

8.F 1 JL Il B 5t # (811 F o/5+%)(1000case-%)
Sales Volume by Channel 20104F 5 20094 2% ® R 201 14EBHE #
2010Result 2009Result Balance 2011Plan Balance
HE =154 4 HE =144 e 1w R HE HE HiEE
Volume Share Volume Share Volume % Volume Volume %
R — A —
Supermarket 16,720 29.9 16,046 29.5 674 4.2 17,020 300 1.8
C \ S
A Convenience Store 5418 9.7 4,952 9.1 466 9.4 5,492 74 1.4
FldjE & - & & &
,'} ; Liquor shop,Grocery shop 2,907 5.2 3,075 5.6 A 168 AS55 2,806 A101| A 35
>l n |8 B I
R | e Restaurant,Fast food 8,641 15.5 8,428 15.5 213 25 8,645 4 0.1
ez ()] ft
Others 5,987 10.7 5,937 10.9 49 0.8 5,989 2 0.0
it
Sub Total 39,673 71.0 38,438 70.6 1,235 3.2 39,952 279 0.7
2L —ER
Full service 16,178 29.0 16,046 29.4 132 0.8 16,408 230 1.4
& Hi
Total 55,851 100.0 54,484 100.0 1,367 25 56,360 509 0.9
FENRYR: Fr—VE. INEREBREDFFRYT—SyMNMIBFTIESKRR (LHLNEBELEICHEL-BAROFTYERR) . SBEENFRAL—av (B EHTE. T LEETES) LTV SERBOBRTLET

ILY—ER:

KT, 2010F12AKBETOF v RIVICEIEET,

Advance:
Full Service:

Note:Sales volume is based on channel of Dec. 2010

9.F¥RILAT—4 vk 27 (OTC)
Market Share by Channel

Ordinary sales (operations done by customers)
Full operation service by Bottlers. (mainly with vending machine)

LA ERE. AREEREL, FRL—ay (BMER%E. RLEEBEH)ETIEDRR

(%)
2008.7-12 2009.1-6 2009.7-12 2010.1-6 2010.7-12

A—IN—

Supermarket 22.1 21.9 226 20.7 23.2

CVS

Convenience Store 14.6 14.0 15.2 14.9 175

ERRE

Hiquor shop.Grooery shop 32.9 33.0 32.1 314 30.9

OTCEt

Total 21.0 20.6 21.3 19.9 222

Hg: £ F— (Source: Intage Store Audits)
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New Products

—MIKUNI CCBC —

RFEEHE GELEE
1 L Sales Volume Sales Revenue
Sales Volume & Revenue of New Products Fc/s R (%) BAH HERH(%)
(1000case) (%) (¥million) (%)

20104F 248

2010Result 4,060 7.6 8,746 9.6

20094F =45

2009Result 4,698 8.6 11,100 10.3

= L]

Difference A 638 A10 A 2354 A 0.7

(1000case)( ¥ Million)
SERA Nylr—o HTFI— EHA RS R (%) bl -1 Rk (%)
New Products Container Category Launched month| Sales Volume Share Sales Revenue Share

Sa—CTIASIEIIUTUTUUR PRISVA a—k— 1A
GEORGIA EMERALD MOUNTAINBLEND ADVANCE |CAN185 Coffee Jan. 608 1.1 1,658 1.8
B 23 2R
AYATAKA PET280(COLD.”HOT). CAN350 GREEN TEA Feb. 587 1.1 1,326 1.4
aAh-0—5 ¥aJy— o 4R
COCA-COLA ZERO FREE PET500/1500, CAN350 Carbonated Apr. 363 0.7 663 0.7
FHOTYTR RR=HYVT /Zi8—=H9)> 70 R 48
AQUARIUS SPARKLING PET500/1500 Carbonated Apr. 215 0.4 508 0.6
Sa—CTFIRTLYY T59HR a—k— 38
GEORGIA ESPRESSO BLUX BottleCAN275(COLD.~HOT) Coffee Mar. 210 0.4 496 0.5
45— (8SKU) ZDfit 2R
GLACEAU PET500 Other Feb. 120 0.2 208 0.2
SA—CTFIASIVEROUTUT U R a—k— 118
GEORGIA EMERALD MOUNTAINBLEND BITO |CAN190 Coffee Nov. 196 04 492 05
W5 [T DA X 58
ILOHAS MIKAN PET520 Mineral Water May 239 0.4 393 04




11. BB ERFEHIFENR:

Vending Machine

2 5
20104EK | 20094k Balance 201155t E Balance
2010Result | 2009Result B8 BpEES 2011Plan B BpEES
Number % Number %
/PET B B
T CAN 67,262 67,894 A 632 A 09 67,562 300 0.4
v B R L
b Bottle 315 322] A7 A22 305| A 10| A 32
AN
Pack 1,850 1,928 A 78] A 40 1,950 100 5.4
h VT B
Cup 4,519 4,585 A GGl A14 4429 A 9| A20
a Hi
Total 73,946 74729 A 783 A 10 74,246 300 A 04
c VA TAVZS
i :Zc'j-t Advance 12,486 13,875| A 1,389 A 10.0 10,786| A 1,700/ A 13.6
Z B JILH—EX
o Full Service 61,460 60,854 606 1.0 63,460 2,000 3.3
r a Hi
g Total 73,946 74729 A 783 A 10 74,246 300 A 04
HRsHEeH
Number of Mikuni Foods 14,149 13,823 326 2.4 14,149 0 0.0
FTERBEAEHR
New Vending Machine 7,163 5,045 2,118 42.0 6,750 A 413 A58

—MIKUNI CCBC —
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