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— MIKUNI CCBC —

1. &8 (AL ETE % (¥ Million-%)
Financial Results 2011 L34 | 20105 L34 18 2011 4EEBAMEIEETE | 20104 B HIERE #
1st half FY2011 [ist half FY2010 Balance 2011Plan 2010Result Balance
1)EfE & & % % & & mEE & & % % % % fRE
Consolidated Amount Amount Amount % Amount Amount Amount %
5t £ =
Sales 54,398 56,105 (A 1,706 | A 3.0 121,600 123210 |[A 1610 | A 1.3
5t £ IR i
Cost of sales A 32629 |A 34598 1,968 5.7 A 73,800 | A 76,189 2,389 3.1
5% il # I Eny
Gross profit 21,769 21,507 261 1.2 47,800 47,021 7178 1.7
Bk 5t — & T B &
Operating expenses A 20,299 (A 19,791 | A 507 | A 2.6 A 43500 | A 42,130 |A 1,369 | A 3.3
= E 3 ]| Einy
Operating profit 1,469 1,715 | A 245 | A 14.3 4,300 4891 (A 591 | A 121
= E S AN # Einy
Non—Operating profit A 640 |A 72 | A 567 — A 400 | A 108 |A 291 —
3 -4 ]| Einy
Recurring profit 829 1,642 | A 813 |A 49.5 3,900 4782 |A 882 (A 18.4
5 Al #B Einy
Extraordinary profit A 34 (A 60 25 42 .4 O A 405 405 —
L) 5| ;L] I Eny
Income before Taxes 794 1,582 | A 787 | A 498 3,900 4376 |A 476 | A 10.9
FEAB-EEHBRUEEZER
Income Tax A 147 |A 554 406 73.3 A 1,800 | A 2,043 243 11.9
= N BOF OB OB &
Amount of adjustment A 338 |A 202 | A 136 | A 67.1 0 252 (A 252 —
moFH(HH) MR
Net profit 307 825 | A 517 | A 62.7 2,100 2,585 [A 485 | A 18.8
b5 i &8 #0 &
Depreciation A 2525 | A 2,563 38 1.5 A 6,235 | A 5548 |A 687 | A 12.4




— MIKUNI CCBC —

(BAEEAEAM % F45—2R) (¥ Million*%)

20011 £ 5 | 20105 L84 O PO114E B HIS IEFHE 201045 B HIRAE 2 R
1st half FY2011 [1st half FY2010 Balance 2011Plan 2010Result Balance
2) Bk & 5 & 5 & 5 HmRE & 5 € B & 5 R
Non Consolidated Amount Amount Amount % Amount Amount Amount %
5t i =2
Sales 48,142 49443 | A 1,301 | A 2.6 108,000 108,870 | A 870 A 08
5t £ = i
Cost of sales A 29819 | A 31,073 1,253 40 A 67,400 |A 68,665 1,265 1.8
5t t i Fl En
Gross profit 18,322 18,369 | A 47 | A 0.3 40,600 40,204 395 1.0
R 5% - & § B &
Operating expenses A 17312 | A 17101 | A 210 | A 1.2 A 37,600 |lA 36,621 [A 978 (A 2.7
=) E 3 I En
Operating profit 1,010 1,267 | A 257 | A 20.3 3,000 3,582 (A 582 |A 16.3
=) E 3 AN B En
Non—Operating profit 533 567 | A 34 | A 6.0 500 576 (A 76 | A 13.2
#® () 1 En
Recurring profit 1,543 1,835 | A 291 | A 15.9 3,900 4158 (A 658 |A 158
e Al i En
Extraordinary profit A 94 | A 90 | A 3 |A 4.2 A 100 | A 534 434 81.3
L3 ]l :L] Fl En
Income before Taxes 1,449 1,745 | A 295 | A 16.9 3,400 3,623 | A 223 |A 6.2
FEAR-ERBRUEBXR
Income Tax A 26 | A 400 374 934 A 1,200 |A 1,610 410 255
= N fBOF B OB O
Amount of adjustment A 290 | A 202 | A 88 | A 43.7 0 272 (A 272 —
Mo HR(H H) MR
Net profit 1,133 1142 | A 9 | A 0.8 2,200 2,286 | A 86 |A 38
5 i & A0 &
Depreciation A 2,063 | A 1999 | A 63 | A 3.2 A 4813 |A 4345 | A 467 (A 108
i 5t 4 =
Sales Volume 24,609 25035 | A 426 | A 1.7 56,000 55,851 149 0.3




—MIKUNI CCBC —

(B EAME% (¥ Million+%)

bl XM BRENE LA

Sales Operating Profit Recurring Profit Net Profit
3)F &%t 20114 EH|2010F 48| BRFE |2001F L8| 20108 5| BRE  |001F g 2005 L8| BRE  |001F 320108 38 BRE
Consolidated Companies 1st half FY2011 [ 1st half FY2010 % 1st half FY2011 | 1st half FY2010 % 1st half FY2011| 1st half FY2010 % 1st half FY2011 [ 1st half FY2010 %
=ZE7—X ()
Mikuni Foods Co. Ltd. 9,299 9,187 2.2 133 115 15.7 122 96 21.7 60 66|A 94
EEADRTAIRARL—2av ()
Mikuni Logistics Operation Co.,Ltd 5,289 5,150 2.7 A9 A 29 66.2 A 15 A 35 57.9 A 10 A 23 53.5
=E B R#EY—E R (%
Mikuni Vender Service Co. Ltd. 1,256 1,310|A 4.1 119 97 23.3 120 97 23.1 68 55 23.8
ZEY—ERM
Mikuni Service Co. Ltd. 553 738|A 250 26 30 15.1 24 26| A 4.5 10 15(A 347
ZE7ETT1v00
Mikuni Aseptic Co. Ltd. 1,097 1,208|A 9.2 149 118 25.9 135 103 31.7 81 98 39.8
ZE71UH
Mikuni Wine Co. Ltd. 1,020 1,124|A 9.2 A 31 3 - A 22 13 - 31 3 895.9
JYRZ L A—E—H
Crystal Coffee Co.,Ltd. = 452 - - A 28 - - A 29 - - A 29 -
&t
Total 14517 15173|A 43 387 307 26.1 366 271 35.2 240 144 65.7

)V RA)La—E—RIF2010F 12 KB FIZT, RV =LELT =,
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2. T EENDAER (BALEFM%W(¥ Million-%)
Sales Revenue by Category 20114F L4 1] 20104 L 454 R 2011 EBHIRR | 20105 BHEME R
1st half FY2011 1st half FY2010 Balance 2011Plan 2010Result Balance
& % 5407454 & & -394 ® % BRE & & & % ® 28 mRE
Amount Share Amount Share Amount % Amount Amount Amount %
c a h a - 3
P 7| » Coca—Cola 7,275 13.4 7,284 13.0 A9 A 0.1 15,900 15,795 105 0.7
; ?\o . 2 7 v A
o | t Fanta 2,102 3.9 2,428 4.3 A 326 A 134 4,700 5,137 A 437 A 85
e d z )] th
r Others 1,567 2.9 1,834 3.3 A 267 A 146 3,700 4,324 A 624 A 144
B it
Sub Total 10,944 20.1 11,546 20.6 A 602 A 52 24,300 25,256 A 956 A 38
S 3 - L 7
N Georgia 11,554 21.2 12,237 21.8 A 683 A 56 24,200 24,190 10 0.0
n 3F 7 v T YT R
c Aquarius  (*1) 4,236 7.8 4,139 14 97 2.3 12,300 11,398 902 7.9
TR 3 7]
e Tea 6,274 11.5 7054 126 A 780 A 111 14,100 15,207 A 1107 A 73
n B e it
: Fruit 2,053 3.8 1,863 3.3 190 10.2 4,400 4,379 21 0.5
- z 2 fto
Others 5,364 9.9 4417 7.9 947 214 11,400 10,851 549 5.1
Hi
Sub Total 29,481 54.2 29,710 53.0 A 229 A 08 66,400 66,025 375 0.6
s ) fth
Others (*2) 263 0.5 199 0.4 64 32.2 600 516 84 16.3
Hi
Sub Total 40,688 74.8 41,456 73.9 A 768 A19 91,300 91,798 A 498 A 05
o 7| (RN —REL E—MAIT
t @ [For Other Bottlers & Supermarket, CVS Center 4,526 8.3 4,892 8.7 A 366 A 75 10,600 11,255 A 655 A58
h o z ) o
? Others (*3) 2,928 54 3,096 5.5 A 168 A 54 6,100 5,817 283 49
s BiRst(ELHEELR)
Subsidiary companies 6,256 115 6,661 11.9 A 405 A 6.1 13,600 14,340 A 740 A D52
Hi
Sub Total 13,710 25.2 14,649 26.1 A 939 A 64 30,300 31,412 A 1112 A 35
P & = it
Consolidated 54,398 100.0 56,105| 100.0 A 1,706 A 30 121,600 123,210 A 1610 A 13

(% 1) THTNFRA AN=9T [EBRS (R BEEHSE D)

(*2): RFv7 it
(% 3):JRMA]IT ft

(*2):Snack etc.
(* 3):For JR etc.

(* 1) :Exclude Aquarius sparkling (Carbonated sub total include)




—MIKUNI CCBC —
3. REEDAR
Item of Operating Expenses

(B E B %)Y Million-%)

2011 5E £ H [ 20105 L 4 21 R BI4ELE 2011 EBHEEHE | 2010F BHRM -p AT L
1st half FY2011|1st half FY2010|  Amount % 2011Plan 2010Result Amount %
B ABE
o Personnel A 3596 A 3560| A 36| A 10 A 7483 Ao 7821 338 43
B E A
N | Vending machine A 2483 A 2438 A 45 A 19 A 5457 A 5317 A 139 A 26
Z EPERES € 5]
~ | Sales Commission| A 3,188 A 3,265 76 24 A 6,930 o 6,978 48 0.7
c LERRE
Z Promotion A 1949 A 1727 A 222 A 129 A 4423 A 3499 A 924| A 26.4
s MimEHR
T Logistics A 3852 A 3638 A 213 A 59 A 8,319| A  7988| A 330| A 41
. | BRORTLEEER
d |Information System| A 225| A 300 74 249 A 497 A 611 114 18.8
: e
e Vehicles A 232| A 225| A 6] A 30 A 516| A 468| A 47| A 10.2
d Dt
Others A 1,783] A 1946 163 8.4 A 3973 A  3936| A 36| A 09
BERstt (ELHEER)
Subsidiary companies | A 2987 A 2689 A 297 A 111 A 5900 o 5508| A 391 A& 7.1
L} & a Hi
Consolidated A 20,299 A 19,791 A 507 A 26 A 435001 Ao 42130 A 1369 A 33




4. EGTERN-FHBRAZOME

Non— Operating profit.”Expense, Extraordinary profit.”Expense

—MIKUNI CCBC —

(BEEEEHM-% (¥ Million=%)
20114E L35 | 20104 £+ A iR BI4ELE DOT1 4 EHIE E5HE| 20104 MMM | 183 AT4ELE
1st half FY2011]| 1st half FY2010] Amount % 2011Plan 2010Result Amount %

) N BEEERAE NET
) coH Employment of Funds 83 81 1 2.3 148 160| A 11| A 7.4
ol I FHRELS
8 ° Ik Dividends Received 456 427 28 6.7 464 435 29 6.7
% . BEMIRA
i Rental Income 180 201| A 21| A 105 356 397| A 40| A 10.1
; B AR RREIE
a Loss on Disposal of
. Vending Machine A 103] A 116 13 11.8 A 244| A 254 9 3.9
¢ Z0OHs NET
Others A 82| A 25 57| A 2264 A 225| A 162 62 38.8
MRt (BTHEE)
Subsidiary companies A 1174 A 640 533 83.3 A 900| A 684 215 31.4
bt} i a &t
Consolidated A 640 A 72 567| A 783.6 A 400 A 108 291 -
# SN |THAAREERRINET)
H ; Compensation Income 535 — 535 — 535 - 535 —
- o | EscsaE%
Z Loss on disaster A 133 - A 133 — A 133 - A 133 -
o RIRR%R
i Loss on impairment - - - - - A 228 228 -
: Z0tt
t Others A 495| A 90| A 405 A 4493 A 501| A 306 194 63.6
MRt (BTHERE)
Subsidiary companies 59 29 29 99.0 100 129 29 227
bt} i a H
Consolidated A 34| A 60 25 42 .4 0| A 405 405 —




5. R REFRVBIMENREELE

Plant &Equipment Investment and Depreciation Expenses

1)EHE (B4 BHBMA) (¥million)
Consolidated 20114 5 | 2010 L4 HA 1 BIEELE 2011 @At E
1st half FY2011 | 1st half FY2010 Amount % 2011Plan
B 5t 1% =
LE o Vending Machine 1,925 1,808 116 6.5 3,951
i CEwm - W E B
- Buildings 53 860 A 806 A 937 2,674
tm W4 i
en 604 - 604 - 587
co gl WM ¥ B
Equipment 238 462 A 224 A 484 383
x = B - ® &
Others 83 69 14 19.8 480
Hi
Total 2,906 3,201 A 294 A 9.2 8,075
B B A&
Depreciation A 2525 A 2563 38 1.5 A 6235
2) BifF
Non Consolidated 20114 45 | 2010 LA 1 BIEELE 2011 @B =T
1st half FY2011 | 1st half FY2010 Amount % 2011Plan
B 5t 1% =
Vending Machine 1,667 1,556 111 7.2 3,535
BE WY -8B &Y
Buildings 53 50 3 6.2 2671
e h
604 - 604 - 587
B W £ &
Equipment 1 - 1 - 20
= B - ® &
Others 58 52 6 11.9 476
Hi
Total 2,385 1,659 726 43.8 7,290
B B A&
Depreciation A 2063 A 1,999 A 63 A 32 A 4813

—MIKUNI CCBC —
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6. TS FAIRFEH

Sales Volume by Brand (BAE:Fc/s-%) (1000case%)
20114F 445 20104F b4 A g R 011 EEHBEE | 2010 EHEM ¥ E
1st half FY2011 1st half FY2010 Balance 2011Plan 2010Result Balance
H= - 174x4 H= - 17424 HE im H= H= H= EEE
Volume Share Volume Share Volume % Volume Volume Volume %

| h - 3 - >
Coca—Cola 3,888 15.8 3,938 15.7 A50 A 13 8,538 8,518 20 0.2

a AhA - a2 — 3 £ n
Coca—Cola Zero 1,237 5.0 1,299 5.2 A61 A 47 2,703 2,753 A50 A 18

2 7 > 2
Fanta 1,815 7.4 1,928 1.7 A113 A b9 4,002 4172 A170 A 41

o 3 - o 7
Georgia(Coffee Drink) 4,597 18.7 4,840 19.3 A243 A 50 9,643 9,636 7 0.1

r i3 ES ®
Sokenbicha(Blended Tea) 1,362 5.5 1,482 59 A120 A 8.1 3,112 3,329 A217 A 65

# &
Ayataka (Green Tea) 907 3.7 529 2.1 378 71.5 2,067 1,630 437 26.8

7 9 T V| 7 e
Aquarius(Sports Drink) 2,821 11.5 2,826 11.3 A5 A 02 8,149 7,843 306 3.9

W A - F - T X%
ILOHAS 1,294 5.3 772 3.1 522 67.6 2,729 2,139 590 27.6

X 8 J 5 v F &
Flagship Brands Total 17,922 72.8 17,614 70.4 308 1.7 40,943 40,019 924 2.3

= )] X 2 & Y
Morinomizudayori (Mineral Water) 601 24 578 2.3 22 3.8 1,282 1,252 30 2.4

p] T 5 F > 4
Canada Dry 508 2.1 486 1.9 21 43 1,103 1,088 15 1.4

2

Huang(Oolong Tea) 729 3.0 830 3.3 A101 A 122 1,761 1,803 A42 A 23

f #* ¥ (3 =
Kochakaden(Black Tea) 631 2.6 696 2.8 A64 A 93 1,258 1,358 A100 A 74

= =z v v A A4 F
Minute Maid 780 3.2 714 2.9 66 9.2 1,914 1,651 263 16.0

2 A
Qoo/Hi—C(Fruit Juice) 748 3.0 839 34 A9 A 109 1,449 1,783 A334 A 188

T ()} fth
Others 2,691 10.9 3,277 13.1 A587 A 179 6,290 6,897 A607 A 88

& Bt
Total 24,609 100.0 25,035 100.0 A426 A 17 56,000 55,851 149 0.3

XKVB T HANAED




7. N r—D RIERSE R

Sales Volume by Package

—MIKUNI CCBC —

(B Fe/s %) (1000case%)
20114 341 20104E 341 R 2011 4B ERHE | 20104F B RS 4R R
1st half FY2011 1st half FY2010 Balance 2011Plan 2010Result Balance
= ¥R H= ¥R H= KigE H= H= H= HEiEE
Volume Share Volume Share Volume % Volume Volume Volume %
ya—+JIL
Returnable Bottle 353 1.4 374 15 A21 A57 774 782 AS A10
~350ml 1,668 6.8 1,698 6.8 A30 Al7 3,676 3,642 34 09
~555ml 5,036 20.5 4614 18.4 423 92 11,943 11,212 731 6.5
IF_:’ ~1000m| 103 0.4 157 0.6 A53 A340 281 432 A151 A 349
T -
1500m| 1,626 6.6 1,687 6.7 A61 A36 3,554 3,545 9 0.2
~2000m| 3,254 13.2 3,415 136 A161 A47 8,890 8,690 200 23
i
Sub Total 11,687 475 11,570 46.2 118 1.0 28,344 27,521 823 30
~200ml 3,832 15.6 4,061 16.2 A230 A57 7.957 8,017 A60 A 08
ﬁ ~
- 250ml 254 1.0 382 15 A128 A335 491 786 A295| A 375
c ~350ml
Q 1,619 6.6 1,755 7.0 A136 A78 3,507 3,820 A313 A 82
~ ~500m| 195 08 250 1.0 A55 A2138 500 625 A125| A 200
i
Sub Total 5.900 24.0 6.448 25.8 A548 A85 12.455 13,248 A793 A 60
R E+IL&E
Bottle Can 395 1.6 429 1.7 A34 A79 932 912 20 22
oayF - R9E—
Syrup * Powder 5811 23.6 5750 23.0 61 1.1 12,428 12,328 100 08
Z 0
Others 463 1.9 464 1.9 Al A02 1,067 1,061 6 06
& ®
Total 24,609 100.0 25,035 100.0 A426 Al7 56,000 55,851 149 03




—MIKUNI CCBC —

8.F v )L AR 5T 2 (BifiE:F o/s+%)(1000case-%)
Sales Volume by Channel 20114E £ 5 20104 L 355 [N 201 EBHMBELE| 20106 B EME =R
1st half FY2011 1st half FY2010 Balance 2011Plan 2010Result Balance
BE L1744 BE L 1544 BE i E BE BE BE B
Volume Share Volume Share Volume % Volume Volume Volume %
A - /A —
Supermarket 6,785 27.6 7,093 28.3 A 308 A 43 16,822 16,716 106 0.6
(o} \Y S
A Convenience Store 2474 10.1 2,368 9.5 107 45 5,621 5,418 203 3.7
7|d[E B - & & &
J} ; Liquor shop,Grocery shop 1,299 5.3 1,363 54 A65 A 48 2,805 2,908 A103| A 35
vl n|®& B I&
Al e Restaurant,Fast food 3,989 16.2 3,984 15.9 4 0.1 8,641 8,638 3 0.0
° |z ()] 1t
Others 2,679 10.9 2,763 11.0 A84 A 30 5,889 5,993 A104| A 17
i
Sub Total 17,226 70.0 17,571 70.2 A346 A 20 39,778 39,673 105 0.3
ILH—EZR
Full service 7,383 30.0 7,464 29.8 AS81 A 1.1 16,222 16,178 44 0.3
&
Total 24,609 100.0 25,035 100.0 A426 A 17 56,000 55,851 149 0.3
FENRYX: Fr—UE . MREGEDFRYI—TYMIBFIESKR R (LN EB/EEICHFEL-EAROFRYERSE) . SABELSARL—Yar (BARRE. FLSERS) LW IBAEHORTLED

ILHY—ER:

X EMEL, 20116 ARRETOF v RIVICETEET,

Advance:
Full Service:

Note: Sales volume is based on channel of Jun. 2010

9. FvRILANT—4 vy 27 (0TC)
Market Share by Channel

Ordinary sales (operations done by customers)
Full operation service by Bottlers. (mainly with vending machine)

LUHAERE, BRBEREL, ARL—Yay (HA#HTE, TLEEERSF)2TIEDRR

(%)
2009.1-6 2009.7-12 2010.1-6 2010.7-12 2011.1-6

A—IN\—

Supermarket 21.9 22.6 20.7 23.2 19.0

CVS

Convenience Store 14.0 15.2 14.9 175 15.9

BRARE

Liquor shop,Grocery shop 33.0 32.1 314 30.9 31.3

OTC&t

Total 20.6 21.3 19.9 22.2 19.3

_10_

Hi#: /27— (Source: Intage)
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Vending Machine

—MIKUNI CCBC —

2011 B IEETE
2011Plan

67,500

300

1,800

4,400

74,000

11,900

62,500

74,000

14,500

1R 1R
20114668 | 201046 H Balance 20104 K Balance
JUN.2011 | JUN.2010 5% E@E || DEC2010 | &% R
Number % Number %
{5/PET B iR
T CAN 66,676 67,022 A 346 A 05 67,262 A 586 A 09
y g R L
Z ] Bottle 304 321 A 17 A 53 315 A 11 A 35
AL
Pack 1,833 1,846 A 13 A 07 1,850 A 17 A 09
Hh T #
Cup 4,464 4431 33 0.7 4519 A 55 A 12
Y
Total 73,2717 73,620 A 343 A 05 73,946 A 669 A 09
C VANAVZ
f ;j_t Advance 11,792 13,042 A 1,250 A 96 12,486 A 694 A 56
z R JILH—EXR
o Full Service 61,485 60,578 907 1.5 61,460 25 0.0
f T
g Total 73,277 73,620 A 343 A 05 73,946 A 669 A 09
Rt EH
Number of Mikuni Foods 13,967 14,364 A 397 A28 14,149 A 182 A 13
FmMBRAEBH
New Vending Machine 2,967 2,729 238 8.7 7,163

6,750

_11_
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